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To members of the
Norwegian Natural Perils Pool

Circular No. 07/ 13

Date: 23.10.2013
Our ref.: NW/PLK

Retention for 2014

2014 reinsurance programme

In Circular 05/13, the Norwegian Natural Perils Pool announced provisionally that the retention level
might be increased in 2014.

The Norwegian Natural Perils Pool's Reinsurance Principles require the retention level to reflect a
return period of ten years. Calculations indicate that this corresponds to retention of around NOK 1
billion. Quotes have now been obtained from the market, and subject to final placing and prices, a
proposal will be submitted to the Board for the retention to be increased from today’s NOK 600
million to NOK 1 billion.

A final decision on the retention level will be taken by the Board at its meeting on 14
November 2013. A new circular will be sent out once the Board has reached its decision.

Yours faithfully

Perils Pool

Managing Director* '
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